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	STATE SPECIFIC INFORMATION
	SUMMARY
	Key Risks to Investors in Wesleyan Impact Partners’ Certificates
	The following is a summary of some of the important risks to the Issuer that investors should consider before investing in the Certificates. For a full description of these and other risk factors, see “RISK FACTORS” beginning on page 4.
	1. Concentration of Borrowers and Investors
	The Issuer faces risks associated with the concentration of its loan portfolio in a single borrower, which comprised approximately 20.70% of the Issuer’s net assets without donor restrictions as of December 31, 2023. The greater proportion of the Issu...
	2. Borrower Demand for Loans
	The United Methodist Church recently experienced a period of significant disaffiliations, which ended on December 31, 2023 and resulted in a significant number of churches being approved by annual conferences for disaffiliation before the period ended...
	3. Risk of Reduced Demand for Certificates and Rising Interest Rates
	4. Inability of Borrowers to Repay Mortgage Loans
	5. The Issuer’s Lending Practices; Single Purpose Buildings Secure Loans

	Activities of the Issuer
	Use of Proceeds
	Key Financial Data

	RISK FACTORS
	The Certificates are Unsecured Debt Obligations
	No Sinking Fund or Trust Indenture
	The Certificates Are Not Insured
	Concentration of Borrowers
	Concentration of Investors
	No Staggered Maturities
	Restrictions on Early Redemptions
	Early Redemption Penalty
	Automatic Roll Over of Certificates
	Redemption of Certificates by the Issuer
	Risk of Reduced Demand for Certificates
	Sources of Funds to Pay Principal and Interest May be Constrained
	No Underwriting
	The Issuer May Sell Additional Debt Securities
	The Issuer May Have Debt Senior to the Certificates
	Difficulty in Obtaining or Maintaining a Line of Credit
	As of December 31, 2023, the Issuer had a line of credit with Frost Bank with a total credit line limit of up to $10,000,000, under which there was no outstanding balance. A line of credit is a helpful resource for cash flow and liquidity purposes. I...
	The Issuer May Securitize a Portion of its Loan Portfolio
	Dependence Upon TMF
	Competition with Other Institutions
	Policies and Procedures May Change
	Investment Portfolio Risks
	1. Wespath Investment Management Short Term Investment Fund–I Series.
	2. Wespath Investment Management Fixed Income Fund–I Series.
	3. Wespath Investment Management Multiple Asset Fund–I Series.
	The Multiple Asset Fund–I Series (MAF-I) offered by Wespath Investment Management seeks to attain current income and capital appreciation by investing in a broad mix of different types of investments. The MAF-I is a fund of funds allocated primarily a...
	4. Market Risk.
	5. Fixed Income Securities Risk.
	6. Money Market Risk.

	Loan Repayment Dependent on Contributions to Borrowers
	Loan Delinquencies
	Low Interest Rate on Certificates Not an Indicator of Risk
	Loans Secured by Single-Purpose Buildings
	Security for First Mortgage Loans; the Issuer May Not Obtain Appraisals for Secured Properties
	Loans Secured by Equipment
	Construction Loans
	Loans for Working Capital
	Loans Secured by an Obligation Due to the Borrower
	Unsecured Loans
	Loans Subject to Bankruptcy Risk
	Collateral May Be Impaired
	Limited Environmental Audits
	Borrowers May Prepay Borrowed Funds
	No Public or Secondary Market for the Certificates; Restrictions on Transfer
	Recourse for Investors Limited to the Issuer
	The Issuer as Administrator for Global Ministries Loan Fund
	Charitable Gift Annuities
	As of the date of this Offering Circular, the Issuer intends to offer Charitable Gift Annuities (CGA), which is a contract between the donor and the Issuer. Under these CGA agreements, in return for the transfer of cash, cash equivalents, or securiti...
	Cybersecurity Risks, Dependence Upon Technology and Related Services
	Risk of Future Legal Proceedings
	Regulatory Changes
	Federal Income Tax Considerations
	Forward-Looking Statements

	HISTORY AND OPERATIONS
	The Issuer
	History and Relationship of the Issuer with The United Methodist Church and the Wesleyan/Methodist Denominations and Churches
	Religious Purposes and Nature of Operations
	Offering of Certificates
	Relationship with the Texas Methodist Foundation

	USE OF PROCEEDS
	FINANCIAL AND OPERATIONAL ACTIVITIES
	Outstanding Investment Obligations
	Receipts from Sales of Investment Obligations and Redemption Payments to Investors
	Gains and Losses on Investments
	Outstanding Loans Receivable
	Income and Expenses Unrelated to Operations
	Line of Credit
	As of December 31, 2023, the Issuer had a line of credit with Frost Bank that allowed the Issuer to borrow up to $10,000,000, at an interest rate equal to the AMERIBOR-Term 30 rate plus 1.75% (7.12% at December 31, 2023). As a condition to the line o...

	LENDING ACTIVITIES
	Nature and Types of Loans
	Loan Policies
	1. Financial Information Required for Loan Applicants.
	2. Creditworthiness of Borrower.
	3. Term of Loan.
	4. Interest Rates.
	5. Single-Borrower Lending Limit.
	6. Collateral Standard.

	Other Loan Policies
	Loan Application and Review
	Loan Documentation
	1. Working Capital and Equipment Loans.
	2. Loans Secured by Note Receivables.
	3. Unsecured Loans.

	Exceptions to Loan Policies
	Loan Delinquencies
	Loan Losses
	Allowance for Credit Losses
	Loan Modifications
	As a charitable organization, the Issuer works with its borrowers during times of adversity. Where appropriate, the Issuer assists church borrowers in adapting their missions and ministries to changing circumstances. For example, during the height of ...


	INVESTING ACTIVITIES
	Nature and Amount of Invested Funds
	Liquidity Policies and Liquidity Status
	Investment Policies
	1. Investment Objective.
	2. Responsibility for Making Policy.
	3. Responsibility for Managing Investments.


	SELECTED FINANCIAL DATA
	Summary of Statements of Financial Position
	Summary Statements of Activities

	DESCRIPTION OF THE CERTIFICATES
	All Certificates
	1. Eligible Investors
	The Certificates are offered to individuals and organizations located in the United States, and in some states only to those who meet the definition set forth under “State Specific Information” on page v (all such offerees, “Eligible Investors”).
	2. Application to Purchase.
	3. Certificates are Uncertificated.
	4. Accrual and Payment of Interest.
	5. Issuer’s Right to Call.
	6. Limited Transferability.

	Flexible Investment Certificates (not offered to residents of certain states)
	Term Certificates
	1. Fixed Interest and Principal.
	2. Maturity—Renewal or Redemption.
	Except as to residents of certain states, if a holder of a maturing Term Certificate purchased prior to January 1, 2017 or after May 15, 2019 does not present it for payment (if certificated) or give the Issuer written instructions to pay or redeem it...
	3. Early Redemption Penalty.

	Individual Retirement Account (IRA) Certificates

	PLAN OF DISTRIBUTION
	Offers to Sell
	No Underwriting or Selling Agreements
	Expenses of Offering
	Annual Reports and Statement of Balances
	Withdrawal, Suspension or Reduction of Offering by the Issuer

	TAX CONSIDERATIONS
	LITIGATION AND OTHER INFORMATION
	NO MATERIAL DEFAULT
	MANAGEMENT
	Organizational Structure
	Elected Directors
	Board Officers
	Corporate Officers
	Criminal and Civil Proceedings
	Compensation
	Conflict of Interest

	INVESTOR REPORTS
	INDEPENDENT AUDITORS




